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NnAs we cl osed the 28th Conference of th
Framework Convention on Climate Change we would like to thank all the IDFC
members and partners involved in this fourth edition of IDFC at COP for their
contribution to the pavilion, its agenda and deliverables.

2023 was a very special year; thus, as the IDFC new secretary general, | would
like to express my gratitude to Bancoldex and BOAD, Javier Diaz Fajardo and
SergeEkué, f or sharing the Clubb6s presidenc

On the eve of 2025, intermediary step to 2030, the upcoming editions of COP will
be more and more crucial for the Club to align towards common goals. As one of
the main providers of green finance with USD 288 billions in 2022, IDFC has the
opportunity to contribute to the Sharm el-Sheikh dialogue on the future of climate
finance and support an ambitious New Collective Quantified Goal. Public
development banks have a key role to play for the implementation of the Paris
Agreement and the reform of the global financial architecture to better align the
financial flows with climate.

In that respect, we are looking forward to onboarding more members, partners
and stakeholders to the COP29 and next

Nicolas Picchiottino

IDFC Secretary General
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Devex Invested
Inside business, finance, and the SDGs
PRESENTED BY THE INTERNATIONAL DEVELOPMENT FINANCE CLUB

DEC. 5, 2023 BY ADVA SALDINGER

There has been a flurry of finance-related announcements since the
United Nations’ COP 28 climate conference kicked off last week in Dubai.
One thing seems clear: MDBs have gotten the message from shareholders
that they need to step up on climate.

The World Bank Group announced that it will boost its climate target —
aiming for 45% of its annual financing to go to climate-related
projects in the next fiscal year. That should amount to about $9 billion
more a year than under its previous 35% target. World Bank President
Ajay Banga said that those resources would be equally split between
climate mitigation and adaptation.

Here’s what you should know:

Accreditation: KfW
Financial contributions from members: 127kUSD

(KfW, DBSA, AFC, BICE)
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considered by policymakers and financial markets
globally. Hard-to-abate sectors’ decarbonization
pathways open windows of opportunities for the
large-scale development of disruptive technologies
such as green hydrogen, carbon capture,

and green diesel.

Developing countries face specific \\ &
decarbonization challenges that should de

Luciana Costa, Managing Director Sustainable Infrastructure, Energy Transition and Climate, BNDES
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7 WRAP UP OF THE DAY #COP28UAE

As we just closed the 1st Day of our #COP28IDFC pavilion, we would lik

Voir la traduction
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https://www.idfc.org/wp-content/uploads/2023/11/cop28idfc-press-release-final-011223.pdf
https://www.idfc.org/wp-content/uploads/2023/11/cop28idfc-press-release-final-011223.pdf
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One plateform dedicated to COP28 IDFC: livestream, agenda, speakers, concept notes and deliverables

Follow the live broadcast from UAE (from november 30 to December 12).

EXPLORE OUR AGENDA!

WEEK + DAYS + TIHE . THEMATIC CATEGORY + FORMAT + LD THE ARENDA
VIRTUAL - —
1 DECEMEER IDFC contribution to Climate finance: & record IDFC -
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FOLLOW THE LIVE!

"
Follow the live broadcast from UAE (from november 30 to December 12). ‘(

he COP2BIDFC Pavilion
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The opening
session was the
session with the

most of views

571 views on
COP28IDFC: December 1st the Day 1
stream
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[} WRAP UP OF THE DAY #COP28UAE

This high-level side-event was the opportunity to present IDFC contribution to Climate
| | finance, in particular the Green Finance Mapping 2023, and to illustrate the role of public
e o i R s development banks to achieve Paris Agreement alignment,

Voir la traduction

With 288Bn USD of green finance in 2022, a record high, IDFC is the first public
provider of climate finance in the world. IDFC also aims to promote the role of public
development banks and to contribute to the international agenda and debates on
climate, for instance on the New Collective Quantitative Goal (NCQG) or on the
different approaches for financial institutions to align on the Paris Agreement.

Based on an overview of IDFC main deliverables this year, this side-event explored ideas
to go beyond in the coming years to meet Paris Agreement Goals.

Green Finance Mapping 2023

Common principles on mitigation and adaptation: adoption of a new

methodology

Study AHel ping public devel opment banks n.
approachesbo

Adoption of the new methodology of the Common Principles on adaptation and
revision of the Common Principles on mitigation

Memorandum of Understanding with the Mainstreaming Climate Initiative (MCI)
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https://youtu.be/moLD9zO0ivo?si=nX2BNqO04Bk_eeRA
https://youtu.be/moLD9zO0ivo?si=nX2BNqO04Bk_eeRA
https://www.idfc.org/wp-content/uploads/2023/11/idfc-gfm-2023-final-1.pdf
https://www.idfc.org/wp-content/uploads/2023/11/idfc-contribution-post-2025-climate-finance-final-design.pdf
https://www.idfc.org/wp-content/uploads/2023/11/idfc-2023-common-principles-adaptation-1.pdf
https://www.idfc.org/wp-content/uploads/2023/12/revised-common-principles-2023-12-05.pdf
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Key Takeaways

" copza Throwback to the discussion:

: A 0 We need the regulatory body to be involved. The sectoral roadmaps will be

developed under the ministries, as Turkiye is almost at the end of its climate law

. . preparation and long-term strategy on climate change.0 Ay kNa z |, Bustainability
Climate Risk and Long-term Coordinator, TSKB

Financing = integrating climate A i Weat BNDES, have to monitor our portfolio and not just look at carbon emissions in

our balance sheet. We are working on a green taxonomy in alignment with the

Ministry of Economy of Brazil.0 Luciana Aparecida Da Costa, BNDES

institutions’ risk management A 1A Ouend goal is to adjust our credit risk scores to reflect climate risks, translating
them into financial incentives or disincentives for our clients.o Luiz Gabriel Todt de
Azevedo, Chief Strategy Officer, IDB Invest

A A T h ayokto the Mainstreaming Initiative because i t ifi®rtant to share on this
together and continue to improve our tools and a n al y kaersnd Bergadaa,

Sustainable Finance Expert, AFD

n) | :)n;\%lnoaglrggr?: CUPZB A This session was closed by the last part with an experience-sharing between

IDEC Einance club 7l supporting institutions on their respective risk management practices and the special

considerations for long duration portfolios.

risk into development finance

framework

< Click on the link to discover the speakers of this event
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https://www.idfc.org/news/dec1-first-day-on-the-idfc-pavilion-cop28/
https://youtu.be/YlSBBZGx0RM?si=gEthTjeqL4WHxqhF
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Dec 2,01:30 pm - 03:30 pm (Dubai - UTC+4)

Freight transport cooperation
- what to learn from the GST

The panel aimed to discuss how innovative finance instruments, considering the
international trade of carbon credits can boost the potential of developing
countries, such as Brazil and South Africa, for reforestation and agroforestry
projects in degraded areas.

Article 6 of the Paris Agreement can be scaled up the recovery and preservation of
and Mitigation Work biomes in the Global South and help meet the p | a n emisfion reduction targets.
Program? In this context, national development banks can bring solutions to unlock this
market with integrity.

< Click on the link to discover the speakers of this event
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CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY

greatestpotential to offer nature-based ’ nature-based solutions and to unlock the full potential of { and guiding investments in sustainable economic activities
climate solutions. The international carbon i forest-based countries in the Global South, such as Brazil. K £/ and projects, ‘shifting the trillions' of existing financial assets

market can be a lever to scale these types of ,
P

b A
o e . . . L4 .
Brazil is one of the countries with the A‘ 1[ , - Financing is a crucial bottleneck to ensure scalability for The financial sector plays an important role in mobilising

- A . : s towards low-carbon, sustainable and resilient investments.
For innovative businesseslike re.green, it is clear that the

5 s ) g Optimising Latin America and the Caribbean (LAC)’s potential as
development of new financial instruments, including the

projects in the Global South. Development

banks can play an important role to leverage
resources and develop financial instruments to
accelerate large-scale reforestation and agroforestry.

a sustainable finance leader demands collaboration and integration

to achieve the goal of restoring and conserving our biomes. a i developing banks, and academia.

(e

\ collaboration of public and private resources, is indispensable s &/ 4 of different actors, such as the private sector, government,

3 .

-
d“ In this sense, development banks play a significant role.

Luan Santos, Representative of the Latin American and
Claudia Prates, Head of Climate Transition, BNDES Mariana Barbosa, Re.Green Institutional Relations Managing Director Caribbean Carbon Market Initiative (ILACC)

=% COPZ8 - COP28 | = :
a:BNDEs £ #COP28IDFC re.green & ik’ #CcoP28



https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-2-of-december-summary-of-the-day-copy/
https://youtu.be/FtI0yRyw1-o?si=ycywBTjmwjM4zsFg
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Key Takeaways:

copzs KOne of the critical conditions to enable future country-owned ambitious
decisions for climate action is knowledge capacity creation and development, in

Dec 2, 01:30 pm - 03:30 pm (Dubai - UTC+4) countries and at the African regional level. International cooperation should

support it.
What international cooperation Areight and logistics decarbonisation are often overlooked in international and
to accelerate national climate national strategies, while representing 40% of global transport emissions.

action: lessons from in-country

; ) AKey priority areas are related to national industrial development and
analy5|s about the frelght reinforcement of regional trade and local supply chains, developing rail freight

transition and limiting the trade of old dirty trucks.

Arhe transition has often been left in the hands of the private sector. While their
¥ Clickon the link to Hiscaverthe soenker of this Syent involvement is necessary, structural and systemic shift require public
policymakers to set the right level playing field and to trigger the transition.
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CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY



https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-2-of-december-summary-of-the-day-copy/
https://youtu.be/FU6jYZGByGM?si=scz6MwOaX8RgG7bk
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#COP28IC

Dec 3,09:00 am - 10:30 am (Dubai - UTC+4)

Decarbonizing the Global
South: challenges for

development finance
in hard-to-abate sectors

< Click on the link to discover the speakers of this event
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Hard-to-abate sectors accounts for
30% of GHG emissions. We need

g
to rethink financial instruments ‘ -

to foster the adoption of new

technologies, especially in
developing countries.

Senior Economist, AFD

OArD & »cop28]
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The session was based on one academic policy-oriented presentation from AFD
team on the main risks and opportunities developing countries are facing given the
transition. The presentation was followed by case studies. Development banks and
policy makers have presented their transition plans, main funding challenges, and
the main technological or nature-based solutions. Finally, speakers discussed

common challenges and opportunities.

CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY

Developing countries face specific

decarbonization challenges that should de
considered by policymakers and financial markets
globally. Hard-to-abate sectors’ decarbonization
pathways open windows of opportunities for the
large-scale development of disruptive technologies
such as green hydrogen, carbon capture,

and green diesel.

Luciana Costa, Managing Director Sustainable Infrastructure, Energy Transition and Climate, BNDES

8IBNDES £ #CcOP28

Transport decisions made today can make

or break the future of climate action.

We need change, shifting transport systems
toward solutions that do a better job of
connecting people with opportunities and

goods to markets with a smaller climate footprint.

Nicolas Peltier-Thiberge, Global Director for the Transport Sector, World Bank

@)WORLD BANKGROUP EREZB et


https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec3-wrap-up/
https://youtu.be/7pTejNbxLzo?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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copzs Key takeaways:
A Conservation and nature-based solutions need an area approach at scale in order to
Dec 3,11:00 am - 12:30 pm (Dubai - UTC+4)

work

Conservation and nature-based adaptation and mitigation results take time to
Ready and Running: Legacy
Landscapes Fund blends

surface and impacts need to be documented
international finance for

LLF covers the ongoing costs via a programmatic approach
Human rights, local benefits and the rights-based approach are ensuring an
nature-based solutions

integrated approach and mitigate risk
Donors and implementing partners like the shared and transparent way of working
and the learning and sharing opportunity of LLF

o oo Do

< Click on the link to discover the speakers of this event
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec3-wrap-up/
https://youtu.be/OPN6Rp0Tx3A?si=-mMqyJKktWqhCDv8

3 DEC1 BNDES & CCFLA ioRC b

Dec 3,01:30 pm - 03:30 pm (Dubai - UTC+4)

Financing Forest
Conservation and

#COP28I

Dec 3, 04:00 pm - 06:00 pm (Dubai - UTC+4)

Why is MDB reform
crucial to accelerating

Sustainable Development

urban climate finance?
in Pan-Amazon Region

< Click on the link to discover the speakers of this event < Click on the link to discover the speakers of this event

.“ International
s Development

|DFC Finance Club

.“ International
s Development

|DFC Finance Club

CLICK TO READ THE WRAP UP CLICK HERE TO WATCH THE REPLAY
CLICK HERE TO WATCH THE REPLAY

Y 1


https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec3-wrap-up/
https://youtu.be/yBUiMaiVKfQ?si=VqKkvTgRuqgMNy4M
https://youtu.be/oy9OahVps8c?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x

4 DEC 1T UNU EHS ibFe

Dec4,09:00 am - 10:30 am (Dubai - UTC+4)

Building Together: An Inclusive
Dialogue on the Role of Insurance

Solutions in Addressing Loss and
Damages.

< Click on the link to discover the speakers of this event
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What is the role of Insurance and

risk transfer mechanisms for loss and
damage? Join our participative panel
discussion and learn more about
innovative solutions for climate action.

Dr. Maxime Souvignet, Team Lead, Climate Analytics, UNU-EHS

The objective of the event was to delve into the possibilities that insurance and risk transfer
mechanisms offer to address Loss and Damage (LnD) caused by climate change. This
session has provided a comprehensive exploration of the opportunities and limitations
inherent in insurance, its value for the Loss and Damage fund, and its possible roles within
the landscape of funding arrangements set to be agreed upon at COP28.

CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY

e) ilobal Shield X

- @TheGlobaliShield : Follow

At @IDFC_Network's event on the role of insurance
solutions in addressing #LossAndDamage today, Dr.
Astrid Zwick explained how the #GlobalShield's inclusive
In-Country Process can enable vulnerable countries to

DFls and Public Development Banks,

such AFD are already engaged in the
Adaptation-DRM-L&D continuum.
Insurance and risk transfer mechanisms are
part of the mosaic of solutions we see area
for improvement.

better understand climate risks & identify financial
protection gaps

Catherine Simonet, Climate Change Adaptation Expert at
Agence Francaise de Développement (AFD)

Dr. Astrid Zwick

31 zcop28l
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec4-wrap-up/
https://youtu.be/aLt59uYtqW8?si=onoNByqK34FRyrzj
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Goal:

Generate insights on the importance of people-focused financial mechanisms to achieve

a more inclusive and equitable finance system that enables a participatory and

transparent framework into climate and sustainable finance to ensure financial
accountability

coP2s

Countries should establish localized solutions with a humanist approach to facilitate
Towards accountable climate finance: social and economic development through stakeholders and civil society.

establishing a people-centric financial A Qrgan_izations should incorporate inr_1_ovative technologies into their t(_echnical and
) i ) financial support to enhance the resilience of groups vulnerable to climate change.
mechanism to facilitate a just A Through cooperation with the global climate community and publici private
transition partnerships, developed countries can better strengthen climate resilience.
A Innovative approach to address climate change-instigated poverty
A An integrated tool for real-time assistance
< Click on the link to discover the speakers of this event A Public—private collaboration for expanded funding
N IEGEE] S Outcome:
s Development % CABEI and TaiwanIlCDF have launched a facility to support wo me ndz@omic
IDFC Finance Club empowerment in Guatemala.

TaiwanICDF and CABEI are collaborating on a facility that covers credit guarantee
funds, soft loans, and technical assistance. This collaboration improves female small-
scale pr o du aecess  financial support by sharing credit risks with financial
institutions. At the same time, technical assistance is also provided to selected financial
institutions to enhance their capacity to develop suitable financial products for women.

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec4-wrap-up/
https://youtu.be/tHuzxhKNepQ?si=tzFoGA-CZVmTdCT_

1 W oomen
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The operationalization of Loss and Damage agenda is urgent and is high in the
copzs discussions leading to the COP 28. Indeed, there are more numerous and

significant consequences of climate change that are disrupting development

financing mechanisms. The summit for a new global financial pact highlighted the

need to develop new financing solutions that are more in line with current
" ntexts.
The success of the highly needed Loss and contexts
Damage agenda relies also on the critical

’ l:FD_enII-Q X
engagement of Public Development Banks T

The role of pre-arranged climate finance Sl

«* @MBordlaurans, climate & nature expert pointed out
on the @IDFC_Network pavilion: "AFD has been a pioneer
in financing loss & damage & is now offering solutions.
However, it is imperative to coordinate with other PDBs to
define & adapt these clauses to countries' needs."

< Click on the link to discover the speakers of this event

~ :)nterrational it CUPZS
IDFC Finance ciub 525 UAE

11:49 AM . Dec 4, 2023 ®
¥ 3 @ Reply 1 Share

Read more on X
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec4-wrap-up/
https://youtu.be/FCvnDEABMzI?si=DTqWIIw86GXuvlMX
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copzs ' The discussions pointed out:

Arhe fundamental importance of country |OW ca_rbon and resilient
development pathways -based approaches given i) the development
mandate of PDBs and their position vis a vis Paris Agreement parties ii)
Paris Agreement alignment . the i c o nt r fo Btudturabenf f eambitsos beyond own impacts and

beyond mere consistency of finance flows

how can PDBs best respond

itS expectations Arhe importance qf suppo_rt tq pO|ICI§S, _technlcal_asmstance, local financial
actors for structuring re-direction objectives entailed by Art. 2.1c

AThe importance of looking at added value of Climate finance in terms of
ransformation [

<9 Click on the link to discover the speakers of this event transformational potential
Arhe interest at project level but also limitations when aggregated of

O ) AT direct-impact quantitative approaches

Development

|DFC Finance Club

More info in the wrapup:

CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/5eAIYDl9Hp4?si=Jnl1-5dB-nmK1Adx
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co P28 Key takeaways:
Dec5,11:00 am - 12:30 pm (Dubai - UTC+4)

Innovative Financing Mechanisms
to Accelerate Energy Transition

in Southeast Asia: Key Financiers
and their Roles

working together on various issues

reviewing the way we manage risk

how we approach the renewable environment
how to succeed in this region

To Too T To

< Click on the link to discover the speakers of this event
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More info in the wrapup:

CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/7CpH5aUiKAQ?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x

“ &, International Development Finance Club - Dec 5, 2023 X
'a @IDFC_Network - Follow

P
m é\“!ﬁ International Development Finance Club - Dec 5, 2023 X > © ) )
la\‘? @IDFC_Network - Follow Replying to @IDFC_Network @KfW_int and @Maersk
Replying to @IDFC_Network Q QUOTE | "New challenges can’t be addressed with yesterday's
. solution and projects. New disruptive system crar‘gmg projects and

new risk-supporting financing are necessary.” Prof.
Dr. Peter Heck, Managing Director Ifas @UmweltCampus

& Quote | Monika Beck from @KfW_int "DEG sees transformation of
instrumental infrastructure towards net-zero as a cooperative
communication and cooperation process with our clients, which goes
beyond compliance of current performance standards”

#COP28

#COP28IDFC

Dec5,01:30 pm - 03:30 pm (Dubai - UTC+4)

Shaping Climate Transformation
of Instrumental Infrastructure

‘;x"!f, International Development Finance Club

° o R @IDF e E
an d Susta ina ble Prlvate Secto r T A M — & Sameh Shenouda Chief Investment Officer
Q Quote | “As a manager of critical infrastructure @africa_finance
investments, we feel a strong responsibility for making "Climate change is a global issue, affecting every corner of
Devel O pm ent real commitments to slow global warming.” Kim Fejfer, the world, including Africa. Africa is particularly vulnerable
Managing Partner & CEO, A.P. Moller Capital @Maersk to climate change due to its reliance on agriculture,
#COP28 #cop28idfc limited resources, and fragile ecosystems.”

. B
< Click on the link to discover the speakers of this event REE
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More info in the wrapup:

CLICK TO READ THE WRAP UP : : - :
CLICK HERE TO WATCH THE REPLAY 11:03 AM . Dec 5, 2023 from Dubai, United Arab Emirates @

11:38 AM . Dec 5, 2023 from Dubai, United Arab Emirates @
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/2JPmiRJl-0M?si=MwtIpyCVQ3djo3AR

5 DECT AFD

Dec 5, 04:00 pm - 05:30 pm (Dubai - UTC+4)

Imagining Alternative
Futures for Climate

Finance - post-2025 and...
way beyond

< Click on the link to discover the speakers of this event
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More info in the wrapup:

CLICK TO READ THE WRAP UP
CLICK HERE TO WATCH THE REPLAY

The discussion started with a presentation
of the outcomes a recent collective creative
foresight exploration about the futures of
climate and sustainable finance. The
approach helped mobilize resources of
imagination to envisage radical, systemic
changes  and helped raise  new,
unconventional questions about climate
finance and its evolution. What if the focus
of Finance should no longer be on
investment? What if scale and scaling were
a problematic way of looking at sustainable

projects? What if the focus on i | mp wast 0

counter-productive? What if catastrophe
finance becomes a key driver for systemic
transformation?

Finding alternatives to the current economic
and financial models is of the essence. The
discussion also touched on critical foresight
guestions from the perspective of the
different panelists.
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“We project the future in Africa as an investment case, U‘E velo ¥ "_’H‘m
where we can use #blendedfinance to make things inance Club
accessible where projects are bankable and looking
beyond risk in #Africa” Modupe Famakinwa VP Climate
Funding @africa_finance
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Q QUOTE | Beatriz Vaca from Microrisks
“Today some events that are catastrophic will be normal in the future.
#Insurance sector is selling the idea that insurance could solve a big
part of loss and damages caused by climate change”

#COP28IDFC
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https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/X4_WRYgtzZ4?si=ZbGxZWrKh_NJiPy5
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Unlocking the Potential
of Green Hydrogen

in Africa

< Click on the link to discover the speakers of this event
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To provide context on green hydrogen as a key enabler for developing countries and transition
economies such as South Africa and Namibia to achieve industry decarbonization and
development.

Explore current policy, regulatory, climate impact and industrial development aspects of green
hydrogen being undertaken in developing countries including the Southern.

Exploring financing mechanisms which could pave the way for accelerating a green hydrogen
economy followed by an interactive discussion.

Key takeaways:

South Africa has a once in a generation opportunity to develop the green hydrogen value chain
which presents a transformative opportunity for society, the economy and the environment. By
harnessing the power of green hydrogen we have the chance to revolutionise energy, reduce
carbon emissions and create sustainable industrial value chains and job opportunities for
future generations.
https://www.news24.com/citypress/business/catherine-koffman-unlocking-the-potential-of-
green-hydrogen-in-africa-20231205

Africa, needs the international community
to work in tandem with the region. To not
only bolster ambition but to also be included

The race to end the climate crisis is more urgent with
every passing day. Transitioning off fossil fuels and
onto green hydrogen as an energy source has a huge

in global hydrogen initiatives and efforts for
the purposes of enhancing capital flow, tech

deployment and workforce development.

Jabri Ibrahim, Africa Special Programmes Lead for
the High-Level Champions

(0 #COP28IL

role to play in reversing global warming, and Africa,
with its abundant natural resources and low production
costs, is well placed to lead this chapter in saving the
planet and its inhabitants from a very uncertain future.

Andrew Johnstone, CEO, Climate Fund Managers

i #COP28



https://youtu.be/U6X6Y_xY_Nc
https://www.idfc.org/news/cop28idfc-dec6-wrap-up/
https://youtu.be/NOGnRNVCN8k
https://www.news24.com/citypress/business/catherine-koffman-unlocking-the-potential-of-green-hydrogen-in-africa-20231205
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. Great discussions from the pane! to share the points of view of

different actors from different parts of the worid to see how to

A ProgreSS On Paris alignment iS not evenly mutualize, to increase the commitment of #PDBs, no matter where we

are located

distributed across PDBs and not linear, and it does

not imply one identical pathway
A Paris Agreement alignment at leading institutions

HOW tO accelerate the has advanced to the stage of investment
PDBs engagement ? X pethodologies

Banks need support in analysing their markets and
technical assistance to define what is best to

deliver e.g. technical assistance to overcome P i i e
barriers, policy advisory and dialogue, projects & o
. . & Quote "we need the human resourceslbutAalsothe
1 CIICk on the |lnk to discover the speakers Of this event InveStmentS tO |mp|ement Country NDCS - :icgr:\x::‘:"ssmtances to get closer to the #ParisAgreement
A It will be key to learn from other banks as this can ecoms
0) International be translated to the whole financial system ©
’ Development A Traditionally PDBs developed safeguards based — = = __

IDFC Finance Club - on identified environmental impacts, and they need
to go beyond addressing those impacts, looking at
how infrastructure can be nature-positive

More info in the wrapup:
CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY



https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec6-wrap-up/
https://youtu.be/3-QcFOAs0ag?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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This session touched on the dynamic and rapidly growing Southeast Asia. It invited key
speakers from development financing institutions, the private sector, banking institutions,
and government officials from the region to deep-dive into on-the-ground efforts already

\ copzs underway. They collectively discussed and charted a path toward achieving net-zero
= ambitions.

Dec 6,04:00 pm - 06:00 pm (Dubai - UTC+4) Key takeaways:

This session touched on the dynamic and rapidly growing Southeast Asia, and invited key
Decarbonizing Southeast Asia: speakers from development financing institutions, private sector, banking institution, and

The role of business sector and

government officials from the region to deep dive into in-country efforts.

) ) . . . In-country experiences and situations of private sector engagement and investment for net
developing financing institutions zero are diverse.

in materializing net zero ambitions While role of banking sector, development financing institutions, and governments are also
diverse, cooperations in the field of capacity building, policy formulation and risk sharing
can be important.

< Click on the link to discover the speakers of this event o _
SpeC|f|c Interventions:

) International 4 CUPZ8 A panelist pointed out challenges are to develop a framework including human resources
2 Development and the government of each country to formulate policies for transition.
IDFC Finance Club UAE Another panelist pointed on the importance of risk sharing through insurance and

securitization schemes.

At the same time, another panelist shared their current effort for the establishment of a
- - blended finance platform

More info in the wrapup: P

CLICK TO READ THE WRAP UP Next steps and call to action: Dr. Muto, CSO of JICA, announced JICA's official

CLICK HERE TO WATCH THE REPLAY participation in the Asian Transition Finance Study Group (ATF SG) and IDFC may foster

discussion on energy transition of Southeast Asia.
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6 DECT IDFC

CLICK TO READ THE WRAP UP
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Lear more about the IDFC Facility NUCA
Programme

Financing the climate transition in cities, which generate around 75% of global greenhouse
gas emissions, is key to achieve the Goals of the Paris Agenda. However, cities are faced
with a systemic finance gap. National development banks (NDBs) can play a key role to
bridge this gap. They are ideally placed to channel domestic and international funding to the
local level, acting as a last mile bank. They can de-risk or cover upfront costs, can provide
local currency financing instruments, and can leverage locally adapted financial
mechanisms.

To do so, they must develop dedicated urban climate strategies and instruments and
overcome barriers, among which the lack of capacity of cities to structure bankable projects
pipelines, as well as unappropriated institutional frameworks which limit the cities financial
autonomy.

This session explored how National Development Banks can respond to cities expectations
in deploying technical and financial support for urban climate project preparation and
investment.

Vera Rodenhoff, Deputy Director General International Climate Action: i T hpegram NUCA
Is a new flagship initiative based on a strategic partnership with AFD and IDFC members as

well as the vcity network C40 to accelerate local climate f i nanc

Edwin Syahruzad, President Director PT SMI: i lam happy to witness the collective
commitment we built towards sustainable and resilient to climate citieso
Cilliers Brink, Executive Mayor Tswane: fi Athis crucial junction what is the opportunity to
rebuild green and to rebuild in sustainable way to deliver in lower carbon mannero
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