
1

REPORTING COP28

PAVILION, EVENTSô 
TAKEAWAYS, 
COOPERATION BETWEEN 
MEMBERS 



2

FOREWORD 

Nicolas Picchiottino

IDFC Secretary General

ñAs we closed the 28th Conference of the Parties to the United Nations 
Framework Convention on Climate Change we would like to thank all the IDFC 
members and partners involved in this fourth edition of IDFC at COP for their 
contribution to the pavilion, its agenda and deliverables. 

2023 was a very special year; thus, as the IDFC new secretary general, I would 
like to express my gratitude to Bancoldex and BOAD, Javier Diaz Fajardo and 
Serge Ekué, for sharing the Clubôs presidency.

On the eve of 2025, intermediary step to 2030, the upcoming editions of COP will 
be more and more crucial for the Club to align towards common goals. As one of 
the main providers of green finance with USD 288 billions in 2022, IDFC has the 
opportunity to contribute to the Sharm el-Sheikh dialogue on the future of climate 
finance and support an ambitious New Collective Quantified Goal. Public 
development banks have a key role to play for the implementation of the Paris 
Agreement and the reform of the global financial architecture to better align the 
financial flows with climate.

In that respect, we are looking forward to onboarding more members, partners 
and stakeholders to the COP29 and next editions.ò



3

SUMMARY

1. GLOBAL DATAS

2. PAVILION

3. DAILY TAKEAWAYS RECAP

4. COOPERATION BETWEEN 
MEMBERS 

5. USEFUL LINKS



4

COP28 - COP28IDFC PAVILION 

events

31 14
IDFC members

involved
panelists
180

216
People 

reached
views

+64K 570
publications

81 8
IDFC 

deliverables
Coordination 

meetings

3
Bilateral

meetings

On 1 December

for the opening

Pre-cop

Twitter X

Linkedin

Website 

Press release 

60 from IDFC 

members: 
AFD, AFC, BNDES, 

CABEI, JICA, KfW, 

Bancoldex, BOAD, 

TSKB, PT-SMI, 

DBSA, HBOR, BICE 

,CDG

+80 partners

Accreditation: KfW

Financial contributions from members: 127kUSD 

(KfW, DBSA, AFC, BICE) 

Press release

https://www.idfc.org/wp-content/uploads/2023/11/cop28idfc-press-release-final-011223.pdf
https://www.idfc.org/wp-content/uploads/2023/11/cop28idfc-press-release-final-011223.pdf
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DESIGN ïAGENDA ïKEY ELEMENTS
One plateform dedicated to COP28 IDFC: livestream, agenda, speakers, concept notes and deliverables

Page 

views

Youtube

views

2815 2000
The views of the streaming sessions 

lasted longer than the previous edition

(COP27)

The opening

session was the 

session with the 

most of views

571 views on 

the Day 1 

stream
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PAVILION & OFFICES 

Å 50sqm 

Å 40 seats for the public, 

6 seats for panelists

Å signaletic

Å printed materials

Å 2 kakemonos

offices
2

1 small room for 4 people

1 big room for up to 10 people

1 printer

bookings
81
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DAILY RECAP
1. COVERAGE

2. KEY TAKEAWAYS PER 
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1 DEC - OPENING EVENT IDFC

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

This high-level side-event was the opportunity to present IDFC contribution to Climate

finance, in particular the Green Finance Mapping 2023, and to illustrate the role of public

development banks to achieve Paris Agreement alignment.

With 288Bn USD of green finance in 2022, a record high, IDFC is the first public

provider of climate finance in the world. IDFC also aims to promote the role of public

development banks and to contribute to the international agenda and debates on

climate, for instance on the New Collective Quantitative Goal (NCQG) or on the

different approaches for financial institutions to align on the Paris Agreement.

Based on an overview of IDFC main deliverables this year, this side-event explored ideas

to go beyond in the coming years to meet Paris Agreement Goals.

Å Green Finance Mapping 2023

Å Common principles on mitigation and adaptation: adoption of a new 

methodology

Å Study ñHelping public development banks navigate the Paris alignmentò 

approachesò

Å Adoption of the new methodology of the Common Principles on adaptation and 

revision of the Common Principles on mitigation

Å Memorandum of Understanding with the Mainstreaming Climate Initiative (MCI)

https://youtu.be/moLD9zO0ivo?si=nX2BNqO04Bk_eeRA
https://youtu.be/moLD9zO0ivo?si=nX2BNqO04Bk_eeRA
https://www.idfc.org/wp-content/uploads/2023/11/idfc-gfm-2023-final-1.pdf
https://www.idfc.org/wp-content/uploads/2023/11/idfc-contribution-post-2025-climate-finance-final-design.pdf
https://www.idfc.org/wp-content/uploads/2023/11/idfc-2023-common-principles-adaptation-1.pdf
https://www.idfc.org/wp-content/uploads/2023/12/revised-common-principles-2023-12-05.pdf
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1 DEC ïI4CE, MAINSTREAMING

Key Takeaways

Throwback to the discussion:

Å òWe need the regulatory body to be involved. The sectoral roadmaps will be

developed under the ministries, as Türkiye is almost at the end of its climate law

preparation and long-term strategy on climate change.òAyĸeNazlēca, Sustainability

Coordinator, TSKB

Å ñWe,at BNDES, have to monitor our portfolio and not just look at carbon emissions in

our balance sheet. We are working on a green taxonomy in alignment with the

Ministry of Economy of Brazil.òLuciana Aparecida Da Costa, BNDES

Å ñOurend goal is to adjust our credit risk scores to reflect climate risks, translating

them into financial incentives or disincentives for our clients.òLuiz Gabriel Todt de

Azevedo, Chief Strategy Officer, IDB Invest

Å ñThankyou to the Mainstreaming Initiative because itôsimportant to share on this

together and continue to improve our tools and analysesòLaurent Bergadaa,

Sustainable Finance Expert, AFD

Å This session was closed by the last part with an experience-sharing between

supporting institutions on their respective risk management practices and the special

considerations for long duration portfolios.

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

https://www.idfc.org/news/dec1-first-day-on-the-idfc-pavilion-cop28/
https://youtu.be/YlSBBZGx0RM?si=gEthTjeqL4WHxqhF
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2 DEC - BNDES   

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

The panel aimed to discuss how innovative finance instruments, considering the

international trade of carbon credits can boost the potential of developing

countries, such as Brazil and South Africa, for reforestation and agroforestry

projects in degraded areas.

Article 6 of the Paris Agreement can be scaled up the recovery and preservation of

biomes in the Global South and help meet the planetôsemission reduction targets.

In this context, national development banks can bring solutions to unlock this

market with integrity.

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-2-of-december-summary-of-the-day-copy/
https://youtu.be/FtI0yRyw1-o?si=ycywBTjmwjM4zsFg
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2 DEC - IDDRI  

Key Takeaways:

ÅOne of the critical conditions to enable future country-owned ambitious

decisions for climate action is knowledge capacity creation and development, in

countries and at the African regional level. International cooperation should

support it.

ÅFreight and logistics decarbonisation are often overlooked in international and

national strategies, while representing 40% of global transport emissions.

ÅKey priority areas are related to national industrial development and

reinforcement of regional trade and local supply chains, developing rail freight

and limiting the trade of old dirty trucks.

ÅThe transition has often been left in the hands of the private sector. While their

involvement is necessary, structural and systemic shift require public

policymakers to set the right level playing field and to trigger the transition.

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-2-of-december-summary-of-the-day-copy/
https://youtu.be/FU6jYZGByGM?si=scz6MwOaX8RgG7bk
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3 DEC - AFD

The session was based on one academic policy-oriented presentation from AFD

team on the main risks and opportunities developing countries are facing given the

transition. The presentation was followed by case studies. Development banks and

policy makers have presented their transition plans, main funding challenges, and

the main technological or nature-based solutions. Finally, speakers discussed

common challenges and opportunities.

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec3-wrap-up/
https://youtu.be/7pTejNbxLzo?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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3 DEC - KFW

Key takeaways:

Å Conservation and nature-based solutions need an area approach at scale in order to 

work

Å Conservation and nature-based adaptation and mitigation results take time to 

surface and impacts need to be documented

Å LLF covers the ongoing costs via a programmatic approach

Å Human rights, local benefits and the rights-based approach are ensuring an 

integrated approach and mitigate risk

Å Donors and implementing partners like the shared and transparent way of working 

and the learning and sharing opportunity of LLF

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec3-wrap-up/
https://youtu.be/OPN6Rp0Tx3A?si=-mMqyJKktWqhCDv8
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3 DEC ïBNDES & CCFLA

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 
CLICK HERE TO WATCH THE REPLAY 

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec3-wrap-up/
https://youtu.be/yBUiMaiVKfQ?si=VqKkvTgRuqgMNy4M
https://youtu.be/oy9OahVps8c?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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4 DEC ïUNU EHS

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

The objective of the event was to delve into the possibilities that insurance and risk transfer

mechanisms offer to address Loss and Damage (LnD) caused by climate change. This

session has provided a comprehensive exploration of the opportunities and limitations

inherent in insurance, its value for the Loss and Damage fund, and its possible roles within

the landscape of funding arrangements set to be agreed upon at COP28.

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec4-wrap-up/
https://youtu.be/aLt59uYtqW8?si=onoNByqK34FRyrzj


17

4 DEC ïCABEI

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

Goal:

Generate insights on the importance of people-focused financial mechanisms to achieve 

a more inclusive and equitable finance system that enables a participatory and 

transparent framework into climate and sustainable finance to ensure financial 

accountability

Key takeaways:

Å Countries should establish localized solutions with a humanist approach to facilitate 

social and economic development through stakeholders and civil society.

Å Organizations should incorporate innovative technologies into their technical and 

financial support to enhance the resilience of groups vulnerable to climate change.

Å Through cooperation with the global climate community and publicïprivate 

partnerships, developed countries can better strengthen climate resilience. 

Å Innovative approach to address climate change-instigated poverty

Å An integrated tool for real-time assistance 

Å Public-private collaboration for expanded funding

Outcome:

CABEI and TaiwanICDF have launched a facility to support womenôseconomic

empowerment in Guatemala.

TaiwanICDF and CABEI are collaborating on a facility that covers credit guarantee

funds, soft loans, and technical assistance. This collaboration improves female small-

scale producersôaccess to financial support by sharing credit risks with financial

institutions. At the same time, technical assistance is also provided to selected financial
institutions to enhance their capacity to develop suitable financial products for women.

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec4-wrap-up/
https://youtu.be/tHuzxhKNepQ?si=tzFoGA-CZVmTdCT_
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4 DEC ïAFD

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

The operationalization of Loss and Damage agenda is urgent and is high in the

discussions leading to the COP 28. Indeed, there are more numerous and

significant consequences of climate change that are disrupting development

financing mechanisms. The summit for a new global financial pact highlighted the

need to develop new financing solutions that are more in line with current

contexts.

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec4-wrap-up/
https://youtu.be/FCvnDEABMzI?si=DTqWIIw86GXuvlMX
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5 DEC ïAFD

The discussions pointed out:

ÅThe fundamental importance of country low carbon and resilient

development pathways -based approaches given i) the development

mandate of PDBs and their position vis à vis Paris Agreement parties ii)

the ñcontributionto structural effectsòambitions beyond own impacts and

beyond mere consistency of finance flows

ÅThe importance of support to policies, technical assistance, local financial

actors for structuring re-direction objectives entailed by Art. 2.1c

ÅThe importance of looking at added value of Climate finance in terms of

transformational potential

ÅThe interest at project level but also limitations when aggregated of

direct-impact quantitative approaches

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

More info in the wrapup: 

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/5eAIYDl9Hp4?si=Jnl1-5dB-nmK1Adx
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5 DEC ïETP UNOPS

More info in the wrapup: 

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

Key takeaways: 

Å working together on various issues 

Å reviewing the way we manage risk

Å how we approach the renewable environment

Å how to succeed in this region

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/7CpH5aUiKAQ?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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5 DEC ïKFW AFC DEG

More info in the wrapup: 

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/2JPmiRJl-0M?si=MwtIpyCVQ3djo3AR
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5 DEC ïAFD

More info in the wrapup: 

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

The discussion started with a presentation

of the outcomes a recent collective creative

foresight exploration about the futures of

climate and sustainable finance. The

approach helped mobilize resources of

imagination to envisage radical, systemic

changes and helped raise new,

unconventional questions about climate

finance and its evolution. What if the focus

of Finance should no longer be on

investment? What if scale and scaling were

a problematic way of looking at sustainable

projects? What if the focus on ñImpactòwas

counter-productive? What if catastrophe

finance becomes a key driver for systemic

transformation?

Finding alternatives to the current economic

and financial models is of the essence. The

discussion also touched on critical foresight

questions from the perspective of the

different panelists.

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec5-wrap-up/
https://youtu.be/X4_WRYgtzZ4?si=ZbGxZWrKh_NJiPy5
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6 DEC ïDBSA

More info in the wrapup: 

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

To provide context on green hydrogen as a key enabler for developing countries and transition

economies such as South Africa and Namibia to achieve industry decarbonization and

development.

Explore current policy, regulatory, climate impact and industrial development aspects of green

hydrogen being undertaken in developing countries including the Southern.

Exploring financing mechanisms which could pave the way for accelerating a green hydrogen

economy followed by an interactive discussion.

Key takeaways:

South Africa has a once in a generation opportunity to develop the green hydrogen value chain

which presents a transformative opportunity for society, the economy and the environment. By

harnessing the power of green hydrogen we have the chance to revolutionise energy, reduce

carbon emissions and create sustainable industrial value chains and job opportunities for

future generations.

https://www.news24.com/citypress/business/catherine-koffman-unlocking-the-potential-of-

green-hydrogen-in-africa-20231205

https://youtu.be/U6X6Y_xY_Nc
https://www.idfc.org/news/cop28idfc-dec6-wrap-up/
https://youtu.be/NOGnRNVCN8k
https://www.news24.com/citypress/business/catherine-koffman-unlocking-the-potential-of-green-hydrogen-in-africa-20231205
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6 DEC ïIDFC CF

More info in the wrapup: 

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

Key Takeaways:

Å Progress on Paris alignment is not evenly

distributed across PDBs and not linear, and it does

not imply one identical pathway

Å Paris Agreement alignment at leading institutions

has advanced to the stage of investment

methodologies

Å Banks need support in analysing their markets and

technical assistance to define what is best to

deliver e.g. technical assistance to overcome

barriers, policy advisory and dialogue, projects &

investments to implement country NDCs

Å It will be key to learn from other banks as this can

be translated to the whole financial system

Å Traditionally PDBs developed safeguards based

on identified environmental impacts, and they need

to go beyond addressing those impacts, looking at

how infrastructure can be nature-positive

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec6-wrap-up/
https://youtu.be/3-QcFOAs0ag?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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6 DEC ïJICA

More info in the wrapup: 

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

This session touched on the dynamic and rapidly growing Southeast Asia. It invited key

speakers from development financing institutions, the private sector, banking institutions,

and government officials from the region to deep-dive into on-the-ground efforts already

underway. They collectively discussed and charted a path toward achieving net-zero

ambitions.

Key takeaways:

This session touched on the dynamic and rapidly growing Southeast Asia, and invited key

speakers from development financing institutions, private sector, banking institution, and

government officials from the region to deep dive into in-country efforts.

In-country experiences and situations of private sector engagement and investment for net

zero are diverse.

While role of banking sector, development financing institutions, and governments are also

diverse, cooperations in the field of capacity building, policy formulation and risk sharing

can be important.

Specific interventions:

A panelist pointed out challenges are to develop a framework including human resources

and the government of each country to formulate policies for transition.

Another panelist pointed on the importance of risk sharing through insurance and

securitization schemes.

At the same time, another panelist shared their current effort for the establishment of a

blended finance platform

Next steps and call to action: Dr. Muto, CSO of JICA, announced JICA's official

participation in the Asian Transition Finance Study Group (ATF SG) and IDFC may foster

discussion on energy transition of Southeast Asia.

https://youtu.be/q-v3XE1NmzA
https://www.idfc.org/news/cop28idfc-dec6-wrap-up/
https://youtu.be/fiNxmF64Vfs?list=PL7FA_b74CY0oX1_RAonjnx8DQxfP2HT_x
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6 DEC ïIDFC

CLICK TO READ THE WRAP UP

CLICK HERE TO WATCH THE REPLAY 

Financing the climate transition in cities, which generate around 75% of global greenhouse

gas emissions, is key to achieve the Goals of the Paris Agenda. However, cities are faced

with a systemic finance gap. National development banks (NDBs) can play a key role to

bridge this gap. They are ideally placed to channel domestic and international funding to the

local level, acting as a last mile bank. They can de-risk or cover upfront costs, can provide

local currency financing instruments, and can leverage locally adapted financial

mechanisms.

To do so, they must develop dedicated urban climate strategies and instruments and

overcome barriers, among which the lack of capacity of cities to structure bankable projects

pipelines, as well as unappropriated institutional frameworks which limit the cities financial

autonomy.

This session explored how National Development Banks can respond to cities expectations

in deploying technical and financial support for urban climate project preparation and

investment.

Vera Rodenhoff, Deputy Director General International Climate Action: ñTheprogram NUCA

is a new flagship initiative based on a strategic partnership with AFD and IDFC members as

well as the city network C40 to accelerate local climate financeò

Edwin Syahruzad, President Director PT SMI: ñIam happy to witness the collective

commitment we built towards sustainable and resilient to climate citiesò

Cilliers Brink, Executive Mayor Tswane: ñAtthis crucial junction what is the opportunity to

rebuild green and to rebuild in sustainable way to deliver in lower carbon manneròLear more about the IDFC Facility NUCA 

Programme


